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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incidert or appertaining, including all built-ine stoves and refrigerators, heating. air concitioning, plumbing and clectrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the partivs hereto that all such fixtures and equipment, other than household furniture, be considered a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other enenmbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. :

2. That this mortgage will secure the Mortgagee for any additional sums which may he advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgapee to the Mortgagor under
the authority of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, insured
agaanst loss by fire, windstorm and other hazards in a2 sum not less than the balance due herennder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Maortgagee an
agreess that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clavses in Lavor of the
Mortiragee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muail, amd should the
Morntgagor at any time fail to keep said prenuses insured or fail to pay the premiums for such insurance, then the Mortgagee may ciuse
such improvements to be insured in the name of the Mortgagor and reimburse atself for the cost of such insurance, with interest as
heremabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortgagor fail to do
0. l|lll' Mirtyagtee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the espenses for such
repitits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgages may at any time require the issuance and maintenance of insurince upon the life of any person obligated
lln(il!l_' the indebledness seenred hereby o a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiaey, and if the
premimmns are not otherwise paid, the Mortgagee nmay pay sad premioms and any anotnt so paid shall become a part of the mortgage

debt.

6. That Mortgagor aurees to pay all taxes and other public assessments levied against the mortgaped premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee nmuediately upon payment, and should the Mort-
sutor fail to pay such taxes and assessments when the same shall fall due, the Mortgaee may, at its option, pay the smne and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.,

7. That of this mortgage secures a “construction loan”, the Mortgmagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constenction progresses, in accordance with the terms and condi-
tiny of u Construchon Loan Agrecment whieh s separately executed but s made a part of this mortgage and incorporated herein by

reference.

S That the Mortwagor will not further encumber the prensses above deseribed, withont the prior consent of the Moitgagee, and
should the Mortgor so encumber such premases. the Mort@iger may al it optioe, declare the indeltedness hereby secured to be
wnmediately due aud pavable and pay mstitute any proceedings necessary 1o eollect said indebtedness.

9. That should the Motgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, ur Deed of CGonveyance, and
the witln mortgage indebtedness 1 not pacd in full, the Mortgagor or lns Purchaser shall be required to file with the Association an
application for an assumption of the mostezage mdebtedness, pay the easomable cost as required o the Association for processing the
assruption [urnish the Assocuation with 1 copy of the Contract of Sale, Boud for Tale, or Deed of Conveyance, and have the interest
rate on the loan badance evisting 4t the tone of transfer modified by mereasing the mterest rate on the said loan balance to the maxi-
mum rate per annm permitted to be charzied at Heet e by applicable South Carolina faw, or a lesser inerease in interest rate as may
be determined by the Assocwtion. The Association will notify the Mortgagar or his purehaser of the new interest rate and monthly pay-
ments. and will mad bim a sew passhooks Shoeld the Maortzagor, or hes Purchaser, fail to comply with the provisions of the within
paragraph the Maortgagee at ity option mav dedire the indebtednes herely secored 1o be nnmeduately due and pavable and may
msbtute any proceedings necessary to coblect saitl mlebledness.

HE That should the Mortpagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpard for o penad of thirty (300 davs or if there should be any failore to comply with and abide by any by-laws or the charter of
the Mortwaree, or any stipulations set ot e this mortgage. the Mortigee, a1 option may write to the Mortgagor at his Jast known
address giving B thuty 1300 davs in which to rectily the said defanlt and shoukl the Mortsagor fail to rectify said defanlt within the
said thirty dave the Mortiagee, may at s option, increase the interest rate oo the Joan halanee for the remaining term of the loan or
for a lesser team to the masemnn rate per anomm permitted to be charged al that te v apphicable South Careling law, or a lesser
mercase rabe as ray be determmed s the Association The monthly p‘l\lnr‘nt.\ will he adpsted ;wrur(hn;{l,\‘_

TEThat should e Mortwagor £4id to nake pavments of prinempal and aterest s due on the promessony note and shonld any monthly
installment become past due for 4 penod m ewess of 15 davs, the Mortgagee may collect a4 “Lite charge™ not ta exceed an amount
equal to Tive (5700 per centum of amy such past due installment in order to cover the extra expense incident to the handling of such

delinguent payments

12 That the Morteagm herebn assigns to the Mortgagee, ite snecessors el asapgnse all the rents sues, and profils accruing from
the mortzaeed preauses retamng the nght o collect the same so Tong as the debt herehin secnred st m arrears of pavment. but
shoulth anv part of the princpal mdebtednes, o imerest, tases, o1 b msorance premnuns, he past due and unpaid, the Mortgagee
mas wiatheut notice or further procecdines take over the potteage d prennses, of they shall le mnnpu-ll by a tenant or tepants and
callect woed rents and profits apply the some to the gndebtedness hereln ssonred swathoat Labalitn to e onnt for anvthing more
thun the renty gl profaty actially collectisd, Tess the cost af collection and o tenent s anthonsed upon tequest by .\lunﬂilgt‘u. to
tiahe Al rental pavments divect to the Maortgager withoat Tuhilin ta the Moo ontil notibesd to the contran by the Mortagee,
ard shoubd said presoses ar the time of wach detanlt B ocogned by the Morteaeo:, the Motteages wa apply to the Tudee af the
Connty Court or to wn Judiee of the Coart of Common Pleas whe shiall be pesident or presichne i the connty atoresand for the appoint-
ment of g recener with authonty 1o take possessionn of s premases ond collece sae by cents and profets, .l])p[\mg sad rents, alter pay-
i the cost ol collecbon, ta the mortage debt swithoret Jalabits tr sccount for anvthing more than the rents and profits actually

cellected

I3 That the Mortwaues 0t abs aphen, s popre the Mostgagor 1o pay 1o the Modzagee, on the st day of each month until the
note secured herehy s il paid the follawang somes o addmm, o the pavments of pomcgad amd interest prosuded 10 saxl vote a sum
equal to the premnms that sall nest hecame doe and pasable an paboes of morteaee maeants sosucoae f appheable s Diee and other
ll-lc’-i"' sttt e covenny the mnr'tu.mr‘ll pIropegty l‘lu\ taves and assessients neat die on the nmlhz.u.:mi Jreeines tall s estirnated l)}'
the Mortraeee s Tess all sy alieady ped therefor devided b the number of months 10 rlapse hefore pne month prior to the date when
such premivens taves aml assessinents wall Be o doe aned pasable, such soms to Le held Tn Marteagee to pran s;m\ preminms, taxes and

Shoubd these pasiments exceed the amoant of paviments actnally nade by the Mortzaeee fon tives, assessments or

spew il assessnents
it however,

S OTAlC e e the evasas rreay be credited Dy the Marteaeee on m]l'ﬂ-rme-nf aevmeits ta he mude by the Martgagaor
sand s sbadl be msdficient 1 ke sand pavments when the same Shall hecome e and pavable, the Morteagor shall pav to the
Mortigagers any monnts necessars to mabe wp the defcoency The Mortgaggor forther agrees that at the end of ten vears fram the date
hereol. Mortveee maa, at ate aption apgshy for renewal of mortgage maranty or similar imsaance OF applicalde ! covenne the balance
then remamine dae on the mortiage debt and the Morteagor mav at its option, pay the anele premim requeed for the remaining
vears of the terme o the Mortzagee may pasy sach premaem and add the same to the mnrtgage debt i which event the Maortgagor shall

repay o Mortgagee such prenonm payment, with interest at the rate specifusd mosd pronnsors aote, in equal monthly installments

over the retamme payrent pr-run]
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